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(1) The total hundredweight of pro-
ducer milk;

(2) The total hundredweight for
which a value is computed pursuant to
§1306.2(a); and

(g) Subtract not less than four (4)
cents nor more than five (5) cents for
the purpose of retaining a cash balance
in the producer-settlement fund. The
result shall be the basic over-order pro-
ducer price for the month.

[62 FR 62826, Nov. 25, 1997, as amended at 63
FR 46388, Sept. 1, 1998]

§1306.4 Announcement of basic over-
order producer price.

The compact commission shall an-
nounce publicly on or before: The 13th
day after the end of each month the
over-order producer price resulting
from the adjustment of the basic over-
order producer price for such month, as
computed under §1306.3.
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§1307.1 Producer-settlement fund.

(a) The compact commission shall es-
tablish and maintain a separate fund
known as the producer-settlement fund.
It shall deposit into the fund all
amounts received from handlers under
§1307.3, §1307.7, and §1307.8 of this Chap-
ter and the amount subtracted under
§1306.3(f). It shall pay from the fund all
amounts due handlers under §1307.3,
§1307.7, and §1307.8 and the amount
added under §1306.3(d) subject to their
right to offset any amounts due from
the handler under these sections and
under §1308.1 of this chapter.

(b) AIll amounts subtracted under
§1306.3(f), including interest earned
thereon, shall remain in the producer-

§1307.3

settlement fund as an obligated bal-
ance until it is withdrawn for the pur-
pose of effectuating §1306.3(d).

() The compact commission shall
place all monies subtracted under
§1306.3(b), 1306.3(c), and 1306.3(f) in an
interest-bearing bank account or ac-
counts in a bank or banks duly ap-
proved as a Federal depository for such
monies, or invest them in short-term
U.S. Government securities.

[62 FR 62826, Nov. 25, 1997]

§1307.2 Handlers' producer-settlement
fund debits and credits.

On or before the 15th day after the
end of the month, the compact com-
mission shall render a statement to
each handler showing the amount of
the handler’s producer-settlement fund
debit or credit, as calculated in this
section.

(@) The producer-settlement fund
debit for each plant and each coopera-
tive association in its capacity as a
handler under §1301.9 (d) of this chapter
shall be the value computed pursuant
to §§1306.1 and 1306.2.

(b) The producer-settlement fund
credit for each plant and each coopera-
tive association in its capacity as a
handler under §1301.9 (d) shall be com-
puted as specified in this paragraph.

(1) Multiply the quantities of pro-
ducer milk that were reported by pool
plants pursuant to §1303.1 and the
quantities or route disposition in the
marketing area by partially regulated
plants for which a value was deter-
mined pursuant to §1306.2(a) by the
basic over-order producer price com-
puted under §1306.3.

(2) For any cooperative association in
its capacity as a handler under §1301.9
(d), multiply the quantities of all pro-
ducer milk reported pursuant to
§1303.1(c) by the basic over-order pro-
ducer price computed under §1306.3.

[62 FR 62826, Nov. 25, 1997]

§1307.3 Payments to and from the pro-
ducer-settlement fund.

(a) On or before the 18th day after the
end of the month, each handler shall
pay to the compact commission the
handler’s producer-settlement fund
debit for the month as determined
under §1307.2(a).
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